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Serious delay in sounding the alarms for fires,” says The 
Montreal Gazette, “has sometimes arisen from the fact that fires 
have not been discovered till they had been burning for some 
time.” That is the matter in a nutshell. What Montreal needs 
is an automatic alarm which will notify the department of the 
location of a fire a reasonable time before it occurs, and the strict 
enforcement of the order recently issued by an official in a West- 
ern city, who, by the way, is said not to have been an Irishman 
either, that “fires in all engines shall be lighted five minutes 
before the alarm comes in.” 





WE have received from the Iowa Auditor’s office a copy of the 
opinion of the Attorney-General in the case of Beemer against the 
Fidelity and Casualty Insurance Company of this city. Mr Beemer 
raised his familiar opposition to the renewing of the license of the 
Fidelity and Casualty in the State of Iowa. Auditor Lyons sub- 
mitted the case to the Attorney-General, and in an elaborate opin- 
ion the latter officer fully sustains the right of the Fidelity and 
Casualty to a renewal of its license. We are informed that Super- 
intendent Maxwell of this State, will pay his respects to the “rival 
companies” that have been striving to use the legislature of New 
York to further their opposition to the Fidelity and Casualty. Mr. 
Beemer, we understand, is getting a little tired of this illegitimate 
method of warfare, wherein he not only gets beaten every time, 
but attaches to himself all the odium resulting from these guerilla 
methods. 





Tue fact that the friends of the late Chief Justice Waite of the 
Supreme Court of the United States are endeavoring to raise a fund 
for the benefit of his widow and family, is disgraceful to the United 
States Government, which places a man in a place of high trust 
and neglects to provide him with a salary sufficient to enable him 
to make suitable provision for his family or even to maintain himself 
during his life in the manner called for by his position. Chief Justice 
Waite was appointed from a lucrative private practice at the bar, but 
he had not secured a large fortune, which is necessary for one living 
in Washington and occupying the position he did. Asa conse- 
quence, it consumed his entire salary to provide for his daily re- 
quirements, and he died a poor man, so poor, in fact, that an ap- 
peal to the charitable in behalf of his family is rendered necessary. 
That such is the fact is a disgrace to the Government of the United 
States. For many years it was notorious that the salary of the 
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President of the United States was utterly insufficient to maintain 
him in the style his office called for, and Congress, a few years ago, 
fixed the salary at $50,000 ayear. The position of Chief Justice 
of the United States, which is even a more responsible one than of 
President, calls for quite as able a man, and should be surrounded 
with equal honors. A salary equal to that of the President is none 
too great to pay for one competent to fill satisfactorily the chair of 
the Chief Justice. The Government is notoriously negligent of its 
great men; within a few years past there have passed away 
Generals Grant, McClellan and Hancock, and now Chief Justice 
Waite, and in each instance the friends of the deceased have been 
called upon to contribute to a fund for the maintenance of their 
families. In General Grant’s case this came before his death, and 
would have been followed by another appeal had it not been for the 
remarkable success with which the public received his personal 
memoirs. The death of the Chief Justice once more emphasizes 
the fact that our public men, who are. inadequately paid for the 
services they render, need, almost more than anybody else, to carry 
heavy insurance upon their lives. 





Tue Cincinnati Price Current, which is by no means friendly 
to life insurance, in commenting upon the amount of life insurance 
that-is terminated each year by lapse and surrender, says: 


People have undertaken to carry more life insurance than they could 
keep up, and they have had to drop out at a loss, of course. Many per- 
sons have been induced to take out policies on their lives in considerable 
sums, under the impression that in a few years the dividends would keep 
up the payments on the policies. Ofcourse such people are stupid 
thinkers and careless calculators, but there are many such, 


While it is doubtless true that in many cases individuals have 
undertaken to carry more life insurance than they were warranted 
in doing, it is not true that they have had to “drop out at a loss.” 
As a rule, they have had a portion of the sum paid returned to 
them; but if they did not get a cent back they lost nothing, for 
they had received all they paid for, and that was life insurance 
during the time for which they paid. Anything they received 
above that was clear gain to them—something they did not pay 
for—and comes from the able financiering that characterizes the 
management of the life companies, whereby they make a profit 
from investments that yield substantial returns to members. But 
the chief cause for lapses and surrenders is found in the fact that 
many persons take out policies to cover a period of life when their 
business is being actively prosecuted, when a family is growing up 
around them, and when a failure in business would leave the family 
destitute. When, however, the family has grown up and been pro- 
vided for, the insured argues, mistakenly we are sure, that he does 
not require life insurance further ; it has served its purpose by in- 
suring him while his future and that of his dependents was in 
jeopardy, and so he surrenders his policy. But when he does so he 
gets a fair return, besides having received all he paid for in being 
insured. Had he died while insured, the face of the policy would 
have been paid his beneficiaries, and it was for this, and this only, 
that he paid premiums from year to year. There are some per- 
sons, however, so ignorant of the purposes of life insurance that 
they complain if a company will not, at any time, take up their 
policy and return all they ever paid in premiums, with interest 
thereon. Because life insurance is not a thing tangible, that can 
be eaten, drunk, smoked or worn, they do not realize that they 
have had it, and in having it, had all their contract called for, 





; 
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LIFE INSURANCE AS A PROFESSION. 


URING the past few years the business of life insurance has 
been on the up-grade to an extent that is only realized by 
those who carefully watch the annual reports of the companies. 
The necessity and importance of life insurance are becoming better 
and better appreciated every year by the public, and the demand 
for policies in those companies possessing abundant assets and 
surplus, who deal liberally with their members, is rapidly and 
steadily growing. One reason for this we attribute to the fact 
that those having charge of the business are now considering it 
more in the light of a profession than as a haphazard, chance-call- 
ing to be taken up temporarily and laid down when anything else 
offers. We have had this impressed upon us very decidedly of late, 
through applications that are made to us for books of instruction 
upon the science and methods of life insurance. There are a 
number of these works inciuded in the catalogue of our publica- 
tions, and the demand for them has been greater during the past 
three or four years than ever before. Among those applying for 
them have been many young men just graduated from college, who 
contemplated taking up the business of life insurance as they would 
that of any other profession, familiarizing’ themselves with the 
scientific principles underlying it, as well as with the methods 
adopted by the different companies, their various forms of policy 
and the customs prevailing among their representatives. While 
the system of life insurance was long since reduced to a science, 
its practices have followed the peculiarities of individuals more 
than was really good for the system. This is being changed 
rapidly, and agents and solicitors are now more than ever regarding 
their calling as a life business, to which their best intelligence and 
their best energies must be devoted to secure that degree of success 
to which all aspire. 

One means that has contributed greatly to this end has been the 
organization of the associations of agents in different States, where- 
by the representatives of companies have met together for the inter- 
change of ideas, for consultation in regard to practices, and for the 
fostering of social amenities which are calculated to destroy the 
animosities previously existing between them. These associations 
have contributed greatly to a better appreciation by the agents 
themselves of the importance and the responsibilities of their call- 
ing. They realize that, instead of being engaged in the selfish 
prosecution of a mere commercial business, by means of which 
they are to secure their own livelihood, they are engaged in dis- 
seminating correct ideas among the masses regarding one of the 
most benevolent and beneficial systems in existence. One impor- 
tant proposition that has come before some of these associations 
looks to the weeding out from the ranks of agents and solicitors 
that class of men who are untrustworthy, either as to their personal 
character or in regard to the representations they make as to their 
own company or its competitors. There have been altogether too 
many such in the field; so many, in fact, as to bring a certain 
amount of discredit upon life agents as a class, and it is well for 
these associations to take note of this fact and to purify their 
ranks as speedily as possible. 

At the home offices of the companies the best talent to be found 
is employed ; officers are selected because of their special knowl- 
edge of a business founded upon scientific principles, possessing 
many technicalities, and requiring the highest business capacity to 
conduct it in such a manner as to bring forth the best results in 
behalf of its members. The various departments of the business 
require not only able executive officers, but professional actuaries, 
lawyers, physicians and financiers, to say nothing of the demand 
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for experts to perform duties of a book-keeping and clerical nature, 
The men selected for these positions are chosen because of their 
peculiar fitness and ability. They are subject to no political infly. 
ence or outside pressure of any kind whatever, but hold their 
places simply and solely by virtue of their peculiar fitness for them, 
But all the work of these able men of the home office may be over. 
turned and made unsuccessful unless an equal degree of compe. 
tency is shown by the field force, so called, consisting of general 
and special agents, medical examiners, solicitors, etc. If these 
men are incompetent, careless, or working from an exclusively 
selfish motive, they can very readily bring the company they repre. 
sent into disrepute. Such amen have in the past worked great 
injury to the business, and it is a good sign to see that the better 
class of agents appreciate the responsibilities which rest upon them, 
and are seeking to eliminate these injurious elements from among 
them by their own action. The agent who will be successful in 
the future must be able to answer all questions that may be put to 
him either as to the scientific features of the system of life insur- 
ance or the practices that are peculiar to the company he repre- 
sents. Each company has its own special features which it desires 
to make prominent, and it is the business of the agent and the 
solicitor to popularize these features. To do so he must first un- 
derstand them thoroughly himself, and this requires a higher degree 
of intelligence than will often serve to make a man successful in 
the ordinary lines of commercial enterprises. The text books 
are many and explicit, and should be not only thoroughly under- 
stood by the agent or solicitor, but should be his constant com- 
panion, in order that he may present a definite answer to every 
question, and be sustained by the proper authorities. The public 
has a very extensive but superficial knowledge of the science of 
life insurance, consequently nearly every person approached by a 
solicitor is full of interrogations and must receive satisfactory ex- 
planations to all his questions. It does not suffice for the solicitor 
to present him with the literature prepared by his company, be- 
cause his questioner at once says: “This is a biased statement 
made up by the company itself, the party in interest whose plans 
and practices are under investigation.” ‘To meet such objections 
the solicitor needs to be fortified with the literature of the profes- 
sion, which is of an entirely disinterested nature, applying to the 
entire system of life insurance and not to the special plans of indi- 
vidual companies. One of the most successful agents that we 
know of goes armed in this way, and has his books of tables in his 
pocket to produce at the first question propounded to him, and is 
able to answer every one that may beasked by reference to the 
hand books, which are general in their explanations. Each com- 
pany is prolific in the production of literature explanatory of its 
own plans and showing wherein it is the superior of every other 
company, but the public looks with suspicion upon all publications 
of this character for the very simple reason that they are too often 
prejudiced and one-sided. What is wanted is something entirely 
disinterested, representing the interests of no special company, but 
explaining the true principles of life insurance in such a plain, 
straightforward, simple manner that they may be comprehended by 
the average intelligence. As a general thing, the literature of life 
insurance has altogether too much of the actuarial department in 
it ; too many algebraic forms ; too much of the higher mathematics, 
which the average man neither comprehends nor desires to. It is 
like so much Greek to him; in fact, there are comparatively few 
agents who understand it and still fewer solicitors. What they 
need for field work is something that explains itself to the compre 
hension of any one who can understand an ordinary interest table. 

It is because the public is of such an inquiring turn of mind, and 
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because of the necessity for imparting intelligently the information 
sought, that the best men in the field and those possessing the 
highest degree of intelligence are the most successful. Combined 
with this ability to explain and answer upon all points the interrog- 
atories propounded, must be unceasing activity; energy and per- 
sistence are necessary to success in any line of business, but nowhere 
more so than in soliciting for life insurance. Upon this point we 
find a most excellent article in The Metropolitan, published by the 
Metropolitan Life Insurance Company of this city. Speaking of 
the successful agent, the editor makes the following pertinent and 
valuable suggestions : 


He thinks. It takes brains to win a battle. A man may have a good 
pair of legs and a sound stcmich and plenty of energy, and yet fail as an 
agent. There never yet was a successful campaign fought that was not 
first thought out. The general who went to bed early got left; the one 
who sat up late studying his map won, The plans for the day’s work 
should begin the day before, some time during the evening, and be revised 
in the early morning when the mind is clear. It is of the greatest possible 
advantage for a man who has something to do in this world to have a sys- 
tem for doing it. Lay out your work carefully, and do not neglect the 
hind-sight. We learn by experience, or at least we ought to. A day of 
canvassing is a day of adventure, One meets with incidents, sees a good 
deal of human nature, of things that are funny and otherwise, and he 
makes mistakes; and if one will sit calmly down and review the day’s 
work he will find a profit in it. Every man should aim to get out of him- 
self the best that is possible. He should not measure his chances by 
what some other modest fellow is doing or has done, but go in for the 
possibilities. It may be in him to beat the record. Let himtry. It can- 
not do any harm to try, and many a man has come to a fortune because 
he dared totry. Use the brain; think. Brain-work and leg-work make 
a mighty strong team, and when well hitched up are sure to get to the 
winning post. It takes courage to be a canvasser. Ina resolution to 
win there is a great promise of winning. An agent who feels that he can 
produce large results is twice, yes, many times as likely to succeed as 
the man who doubts himself. When you are awake in the morning say 
to yourself that you are going to get up and do it ; and do it you will, 
nine times out of ten. A man should always be reaching out for a larger 
work, grander results, always aiming to beat his own record. Success 
makes some folks lazy ; it ought to make them doubly strong in purpose 
to do grander things, 








SPECTATOR SURVEYS. 





THE following is credited to a Kalamazoo man who is the adjus‘er for one of 
the leading insurance companies. He went to see a policyholder whose house had 
burned, and he inquired the cause of the fire. The houseowner had no idea. After 
a little investigation the adjuster announced that he thought he now understood 


the cause of the fire. ‘‘ Well," said the owner, ‘‘ what is it? I should like very 
much to find out."’ ‘It's friction,” said the adjuster. ‘‘ Friction ?"’ said the house- 
owner. ‘‘ What is that ?’’ -‘‘ Why,” explained the adjuster, ‘‘ friction is a term 


used sometimes in natural philosophy. It is an intense {heat, and is produced by 
rubbing a $1000 insurance po'icy against a $6co house.""—Detroit Tribune. 


That always was a good story, and it reappears every little while under 
various disguises, credited to some different personeach time. It origin- 
ally appeared in THE SpEcTATOR, in a letter written by our well-known 
Hartford correspondent—‘' Per-Simmons "—so long ago that many un- 
derwriters, especially those who have been born since it first saw the 
light in our columns, doubtless regard it as something new. It is only 
one of the many good things ‘‘ Per-Simmons” perpetrated in the interests 
of underwriters, that have now become such common property that their 
origin is overlooked or forgotten. 








* * * * 





Ir is understood that the insurance department of this State has pretty 
much ceased making investigations into the condition of fire companies 
for the present. This is a wise act on the part of the insurance depart- 
ment and is a very good thing for the companies, as they have been having 
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so hard a time that many of them would prefer not to be subjected to any 
examination, when two or three months may put them in much better 
shape than they are to-day. 

* * x * 


THE discretionary power vested in the Superintendent of Insurance 
may, and undoubtedly has during the past years, been used more or less 
to the hardship of some companies. In the hands of an intelligent and 
conscientious man, however, it is a very excellent thing. After a period 
of very hard times it is almost absolutely necessary that a little leniency 
should be shown towards companies. Policyholders are in no danger of 
suffering and stockholders may be much benefited, 


* * * 


Tue complete failure, as reported, of tne Hope Insurance Company 
of New Orleans shcws what a useful thing an-insurance department is, 
after all. Companies organized in New Orleans are not bothered by 
many restrictions as to organization, nor by any too rigid supervision 
after they are in operation, and while many of them have had very honor- 
able and highly successful careers, the door is too wide open for care- 
lessness or mismanagement. The New York laws on the subject of rein- 
surance are very severe, but they are probably not too severe for perfect 
protection, The smallness of the reinsurance reserve advertised by the 
Hope Insurance Company has for a long time past been a danger signal 
foretelling the probable end. 


* * * * 


THE efforts of various New York and foreign companies to raise the 
rates upon dwelling-houses and kindred risks in this city, without the 
aid of a Tariff Association, is an almost unprecedented, but, nevertheless, 
very sound move in the right direction. Dwelling-house rates have long 
been at a point below what the most ardent believer in this class of busi- 
ness would claim as a profitable figure, and the rates at which policies 
have been written have served only to inspire feelings almost of contempt 
on the part of the insured, who are always willing to pay a fair rate, pro- 
vided they are told they cannot accomplish the result more cheaply. 


* % * * 


THE stand taken by the German-American Insurance Company, prac- 
tically alone, in announcing that it would call for higher rates regardless 
cf what other companies might be doing, is worthy of all praise, and it is 
pretty safe to anticipate that it will be backed up by its policyholders, all 
of whom realize fully the necessity for the stand taken. 


* * * * 





Some of the insurance papers have recent!y been announcing rates paid 
on certain stocks in Broadway and other parts of New York. These an- 
nouncements are very unfortunate, and where they are not understood 
tend to produce disturbance in the business. It is well understood that 
in certain localities, after mostly all the companies have been filled at tariff 
rates, a broker sometimes has to pay very high figures to’fill up the end 
of his line. It is no criterion, however, as to the general market rate, and 
tends only to disturb agency companies who read the notice and conclude 
that they are not getting a sufficiently high rate. Throughout the dry- 
goods district rates are pretty stiffly upheld, and in some cases on Broad- 
way a little more than the tariff rate is here and there being paid, but these 
are exceptional instances. 

* * * * 


Tue affairs of the Phenix Insurance Company of Brooklyn have called 
for considerable comment and discussion during the past year, and much 
criticism has at times been indulged in regarding the late executive 
management of that institution. The resignation of Mr. Crowell as pres- 
ident of the company, and his retirement from the board with full expres- 
sions of confidence and substantial provision for the remainder of his 
life is a result which probably few of his critics will deplore. Mr. Crowell 
has been for so long atime a prominent figure in the business that his 
friends will be greatly pleased to know that his active career has termi- 
nated so pleasantly. 















7 
—The New York legislature has passed a bill incorporating the city of 
Hornellsville, and empowering the council to establish fire limits and 
building regulations. 





CORRESPONDENCE. 





ALBANY. 


No Committee Meetings—Fortunate Slowness—Much Mischiey Likely to be Left Un- 
done—Senator Fasset's Two Bills—To Repeal the Burns Health and Casualty 
Law—Authorizing Co-operative Companies to Change their Names —Probability 
of their Passage. 


[FRom OuR OWN CORRESPONDENT.] 


Neither of the insurance committees held a meeting this week, and 
therefore there is very little to report in the way of action upon bills. 
None of the bills that are out of the committees were passed upon ; and 
so it would seem as if little progress were being made. As I have before 
hinted, such a slow course of events is not at all to be regretted this year, 
because there are so many objectionable bills which are not likely to come 
before the public again. 

Senator Fassett, the chairman of the insurance committee of the upper 
house, has introduced two bills. The first (introductory No. 655) repeals 
chapter 215 of the laws of 1887 entitled : ‘‘ An actin relation to health and 
casualty insurance companies of other States.” This is what was known as 
**the Burns bill” of last year ; and in the opinion of those who are entitled 
to consideration, it would appear that the bill should be repealed. It is 
alleged that it was originated and promoted by a casualty company of New 
York city which can do but one kind of insurance, as a direct thrust at 
the Fidelity and Casualty Company, which can do four kinds of business. 
The bill has not operated at all as the promoters of it wished ; and they 
are quite as likely as anybody to join hands in asking for the repeal of the 
act. A second bill, also by Senator Fassett (introductory No. 656), is in 
relation to co-operative companies changing theirnames. It also amends 
chapter 573 of the laws of 1886. The bill provides as follows: 


SECTION 1. Whenever any county co-operative fire insurance company 
shall organize to do business in one county and take the name of such 
county as its title, and shall afterwards, under the provisions of chapter 
573 of the laws of 1886, extend its business into one or more adjoining 
counties, said.insurance company is authorized to add to its title the 
names of the county or counties into which it may so extend its business. 

Sec. 2. Section 6 of chapter 573 of the laws of 1886 is hereby amended 
so as to read as follows: 

Sec. 6. The directors of any company formed under this act may issue 
policies of insurance, signed by the president and secretary, agreeing, in 
the name of said company, to pay all damages, not exceeding the amount 
insured, done to dwelling-houses, barns and their contents and other 
property not more hazardous, and buildings not more hazardous, in cities 
or villages classified as the by-laws of the company prescribe, and their 
contents and live stock owned on the premises, caused by fire or light- 
ning during the time mentioned in the policy of the insured ; said com- 
pany shall not issue policies for less than one year nor more than five 
years, and they shall not insure more than $7000 in any one risk. The 
company may issue more than one policy to one person, firm or corpora- 
tion having separate or detached buildings, that this act or the by-laws of 
said company do not prohibit the said company from insuring. Every 
policy issued shall have attached thereto a printed copy of the by-laws 
and regulations of the company. 

Sec. 3. Section 12 of chapter 573 of the laws of 1886, ishereby amended 
so as to read as follows : 

Sec. 12. No company organized pursuant to the provisions of this act 
shall insure any building or property out of the limits of the territory 
comprised in the articles of association adopted in the formation of the 
company, except when a person or member of the company, who has a 
farm extended beyond the line of said limits on which he resides, has 
buildings or property on that part beyond, in which case such buildings 
and their contents may be insured, together with his other buildings, nor 
shall any company insure any property other than dwelling houses, barns, 
and their contents, and live stock owned upon such property, other prop- 
erty not more hazardous, buildings in incorporated villages or cities 
classified as the by-laws of the company may prescribe, and their con- 
tents, and live stock owned upon such property. 

Sec. 4. This act shall take effect immediately. 


In explanation of this bill it should be said that under the general county 
co-operative company law, down to the year 1886, companies of this sort 
were designated by the name of some town or county in which the prin- 
cipal business was done. It was usual to take the name of some county 
because it was of more prominence. But when the law was revised in 
1886 by the chapter above noted, it was provided further that county com- 
panies might extend their businessin not to exceed two other counties. 
That is to say the extreme number of counties grouped under one town 
or county company should be three. While it is not certain whether the 
law did not allow them to take the names of all of the counties in which 
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they did business, yet the risk of doing so was so great that it has been 

thought best to pass some such law as the one proposed above, so that 

companies of this nature may take the name of any or all of the counties 

in which they do business, SPECTATOR, 
ALBANY, April 7. 





ATLANTA NOTES. 


A Protest against the Dual Agency System—Companies with Six and Four Avents~ 
Visitors—An Address by Edward Atkinson—The Southern Waist Growing— 
Atlanta Underwriters to Attend the Texas Association Meeting—The Atlanta 
Home's New Quarters—The Macon Fire—The Compact Working Well. 





[From Our Own CORRESPONDENT. ] 


Twelve agency firms in Atlanta have issued a protest against the dual 
agency system. Two or three companies have been pursuing the dual, 
quadruple or sextuple agency plan here, and other companies threaten to 
do likewise if this method of appointing agents is persisted in. There 
are sixteen agencies in the city and four out of that number did not sign 
the protest which is addressed to the fire insurance companies represented 
in Atlanta, to their general and special agents, and to the S, E. T. A., and 
to the Atlanta compact. The address reads: 


The undersigned local agents would most respectfully enter this our 
earnest protest against the practice recently adopted by a few companies, 
of establishing more than one agency in this city. While we would not 
dispute the right of any company, as a separate and independent organ. 
ization acting for itself alone and without regard to the effect of sucha 
course on other companies, to have as many agents as they may be able 
to secure in a single city, we do insist that (especiaily in a city no larger 
than Atlanta where one agency is easily accessible to all within its bounds 
wishing to effect insurance), this is in violation of the common fairness 
and equity between companies that underlie our associational compact 
and work. If the right as claimed to make one appointment also conveys 
the right to multiply appointments, it exists with all the scope and liberty 
of the first appointment. This privilege conceded, wou!d soon drive 
other companies to adopt similar measures for the protection of their 
business against the greed of the few, until agencies in our city, placed in 
the hands of those without special training for the business of fire under- 
writing and whose sole or chief fitness would consist in their connection 
by employment or kinship with those giving out large lines of insurance, 
would multiply without limit. Personal fitness, effort and influence 
could avail nothing in such diversified and unequal competition, and all 
now devoting their time exclusively to fire insurance, and relying on it for 
a livelihood, would be driven out before this army of undrilled men, with 
whom fire insurance would be merely incidental, and its requirements 
unfamiliar. It does not require any special vision of prophecy to foretell 
the sure result. The vexatious and costly blunders constantly occurring 
on the part of unexperienced men, whose other engagements would per- 
mit only a small portion of their time to be given to fire insurance, would 
bring dissatisfaction alike to the companies and to the assured. The 
next step would naturally be the substitution of policies issued direct 
from the home offices, with rebates to the assured and brokerage to those 
sending insurance to be written for others. The companies would find 
this more pleasant, economical and profitable than the demoralization of 
numerous agents holding commissions, to bind the companies to con- 
tracts, the law and nature of which they do not know. The interests of 
the companies and the very existence of the local agencies, as the long 
established method of business, are both involved in the success of this 
protest to which we invite your attention and ask your advice and help. 


The protest is signed by the following firms: W. P. & W. F. Paatillo, 
H. Cronheim, Putnam & Hale, W. T. Crenshaw, Perdue & Eggleston, 
C. R. & D. B. Harris, J. N. Moody, Joel Hurt, J. H. Ketner, A. L. 
Waldo, W. W. Haskell & Co., H. Castleman. 

In Atlanta the Merchants of Newark has six agents, the Sun Fire Office 
two, the Northern of London two and the Hibernia of New Orleans four. 
The above protest has been brought out because the number of agents 
for Atlanta appointed by the Merchants has been increasing steadily. 

E. A. Walton, president of the Citizens Insurance Company of New 
York, and B. S. Walcott, president of the Hanover Fire Insurance Com- 
pany, recently passed through Atlanta. 

Edward Atkinson of Boston, who is in town to attend the wedding of 
a relative, addressed the citizens of Atlanta at the Chamber of Commerce 
on April 5. Mr. Atkinson, who has made a world-wide reputation as 4 
political economist and statistician, said incidentally during his address 
that since the war the Southerners, whose average height is greater 
and average waist is more slender than those of the Western and Northern 
man, have steadily expanded their waists. Figures show, he said, that 
the average Southern male waist has increased one and one-half inches 
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since 1860. This would seem to indicate increased energy and industry 
on the part of the South, Mr. Atkinson reasoned. 

Dan B. Harris, who has lately been appointed special agent of the In- 
surance Company of North America for the Southern department, will 
start shortly on a trip to the Southwest. He, with other Atlanta under- 
writers, will attend the annual meeting of the Association of Fire Under- 
writers for Texas, which will be held April 11 at Houston. 

The Atlanta Home Insurance Company, the only local Atlanta com- 
pany, has moved into fine offices at No. 39 South Broad street, corner of 
Alabama. The company occupies the entire first floor and basement of 
the building, which has been lately rebuilt and thoroughly renovated. 
The offices are handsomely fitted up; the wood-work, panels, counters 
and window casings throughout are of cherry, and the walls are hand- 
somely frescoed. The front of the office is encased in plate glass, and at 
the side there are nine large windows, giving abundant light to the rooms. 
The front room, which is the general and local office of the company, is 
about 25 x 60 feet, and back of that is the private office of the secretary. 
In the rear of the secretary’s office is the directors room. Both of the 
smaller offices are handsomely furnished and fitted with cherry wood, and 
the walls are tastefully frescoed. The last report of the Atlanta Home 
shows that its assets aggregate $264,244. The capital is $200,000 and the 
net surplus $8099. Robert J. Lowry is president and Joel Hurt is secre- 
tary. 

The Macon Fire of Macon is another Georgia company which shows 
some progress. The paid-up capital of this company is $100,000 and the 
assets are $127,044. Last year a dividend of $6000 was paid. The in- 
come last year was $71,648, and the excess of income over disbursements 
was quite a substantial amount. S. T. Coleman is president and Edgar 
S. Wilson is secretary. 

W. D. Deane, who is compact manager for Georgia, reports that the 
compacts at the three cities—Savannah, Atlanta and Augusta—are main- 
tained with little friction and with excellent results. A. L. J. S. 

ATLANTA, GA., April 7. 


SOUTHERN ITEMS. 


It has been heretofore noticed in THE SpecrAToR that Montgomery, 
Ala., is one of the cities which taxes its insurance companies most 
severely. Local and foreign companies have to pay a tax to the city of 
$200 as license, in addition to $200 paid for the support of the volunteer 
firedepartment. The fire underwriters, in order to offset, in a measure, 
this exorbitant charge, have added twenty-five per cent to the basis of 
rates prescribed by tne Southeastern Tariff Association, and in this way 
propose to make propertyowners share the burdens thus unjustly imposed 
on the insurance companies. 

S. M. Levin has been appointed agent for Montgomery, Ala., of the 
Equitable Life Assurance Society by Southern Manager White. Mr. 
Levin says that he has been waiting to get the agency of a good life com- 
pany, and now he feels he can work happily and with good effect. 

Rowland & Meyer of Savannah, Ga., is the name of a new firm in the 
fire insurance business at that point. 

Charleston, S. C,, has beena garden spot for fire insurance for several 
years, The city is built in a substantial manner and the fire department 
isexcellent. The local underwriters are numbered among the best men 
of Charleston, and include Hayden & McDowell, C. T. Lowndes & Co., 
James Robertson, Henry Schachte, Ravenel, Johnson & Co., Hutson Lee, 
C. K, Huger & Co., Pelzer & Robertson, F. Tupper & Co., S. Y. Tupper 
& Son and John B. Reeves. Since the earthquake the city has been 
rapidly rebuilt, new buildings have been constructed and old ones re- 
paired, and Broad street, which is the financial and insurance street of the 
city, never presented a better appearance than at present. Rates of insur- 
ance are healthy, and underwriters at the ‘‘ Naples of America” seem to 
be satisfied with the condition of business, A new steamer will shortly be 
added to the fire apparatus of the city. The insurance patro! organized 
not long since, has already saved sufficient property to more than com- 
pensate for the cost and maintenance of the organization. 

The Manhattan, Mutual and New York Life seem to be the most active 
lifecompanies in Savannah, These three companies derive a handsome 


- Income from that city and surrounding country. The assessment associa- 


tions do not get the encouragement that they formerly did in that section, 
and there is a growing demand for old line insurance. 

Pelzer & Robertson of Charleston, S. C., started in the agency busi- 
hess not many weeks ago, but already have established a successful agency 
and their Opportunities are good, backed, as they are, by influential rela- 
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tives and friends. The firm is composed of young men who appear to be 
alive to the times. 

Less than a year since a compact was established at Savannah, Ga., and 
since then the business has been conducted on a harmonious basis, and 
rates are maintained. The Williamsburgh City, which was formerly not 
in the local board, now lies down with the lambs and all is quiet and 
bliss at Savannah, except complaints of too many agencies, 





BRIEFS FROM CHICAGO. 


JEFFREY BEAVAN, U.S. manager of the London and Lancashire, in a 
circular letter to agents of his company makes the announcement that 
the appointment of a general agent at this city for the Central department 
will be made public in a few days, The new arrangements will be of 
such a character as shall tend to develop and extend the agreeable con- 
nection of the past and encourage agents to stronger efforts in the future, 
The name of the new general agent is, at this writing, a secret, but the 
gentleman is one of thorough experience and well known throughout the 
Western field. Mr. Beavan is expected in this city this week, and no doubt 
he will then announce the new appointment. 


* * * 


Gro. M. Harvey & Co. have been commissioned agents for the Penn- 
sylvania Fire of Philadelphia, and will report direct to J. F. Downing, 
general agent, at Erie. Geo. C. Clarke & Co, are also agents for this 
company in this city. 

* * # 


THE Insurance News of Philadelphia for March, stated that ‘‘ John 
P. Kochersperger, special agent for the Fidelity and Casualty Company, 
had been promoted to be manager of that company in this city.” The 
Insurance News should refer to THE SpecTrATOR of March 1, and correct 


this statement, which is erroneous. 


. 
* * % 


Tue Anglo-Nevada has been readmitted to Kansas, the company’s 
new statement of February 29 removing the recent otjection of the 
Superintendent of Insurance of that State. This statement gives them a 
net surplus of $53,514.73. While Kansas is not in Davis & Requa’s ter- 
ritory, Judge Davis takes great pleasure in announcing the above facts. 


* * * 


A. WILLIAMs, manager of the Connecticut Fire at this city, is a great 
believer in allowing his employees a little recreation every Saturday after- 
noon, and there are several other general and local offices that provide 
for closing early on Saturday afternoon during the summer months, This 
custom should be adopted by all general and local agents, and it is due 
the clerks, who are by no means unimportant to the insurance profes- 
sion of this city. For the local offices the matter should be discussed 
at a meeting of the Fire Underwriters Association. 


* * * 


GEORGE L, WRENN of- Boston, and for the past seven years with the 
Connecticut Mutual Life’s general agency in that city, has accepted a 
position in this city and is now associated with Charles Sidgreaves’ gen- 
eral agency for Illinois for the State Mutual Life of Worcester, Mass, J. 
P. Leonard, recently general agent in this city for the Vermont Life, has 
become special agent under Sidgreaves & Wrenn. The outlook for the 
State Mutual in this city and the West is very encouraging to that com- 
pany. 

* * * 

J. L. WuiItLock, general agent of the Glens Falls, still has a ‘‘cor- 
ner” on that new office of his. This time it is a corner indeed, and being 
in the offices now occupied by the United States National Bank, the fire 
and burglarproof vaults would make an excellent place of deposit for his 
company’s large surplus. The agents on the street have, as a rule, been 
retouching up their signs, but they will all be surprised when Mr. Whit 
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lock hangs up his shingle on the first floor on the ‘‘ corner” of La Salle 
and Adams streets. 
xs * * 

Frep S, JAMES, general agent for the National of Hartford, has been 
visiting agents in Kentucky and Tennessee. J. L. Ross, agent of the 
Queen, has also been South. Chas. Lyman Case, general agent of the 
London Assurance, has removed to elegant offices in the La Salle block, 
northwest corner of La Salle and Madison streets. 


%* * * 


Amonc the recent visitors to La Salle street were Chas. H. Barry, State 
agent of the Insurance Company of North America and Pennsylvania 
Fire for Michigan, and John C. French, secretary of the New Hampshire 


Fire. D. W. S. 


Cuicaco, April 9. 











COMMUNICATIONS. 





UNDERWRITERS AND AUTOMATIC FIRE ALARMS. 
{To THE EpIToR OF THE SPECTATOR.] 

It would seem to one not behind the scenes that the New York Board 
of Fire Underwriters, who have the welfare of the insurance companies 
in their keeping, are determined on rooting out and tearing down those 
devices known as ‘‘automatic fire alarms,” and for the better security of 
the public and for the better protection of themselves, have admonished 
the proprietors of the present systems that unless they construct them to 
give better service than what they have been giving, others of a more im- 
proved character must take their places, They deserve this call to ac- 
count for their past unsatisfactory work, and justly merit the condemna- 
tion now being meted out to them, 

Let us hope that the recent resolutions of this important body of men 
are something more than for simple appearances, and that those long- 
continued shams may be wiped out of existence and the curtain rung 
down on the farce which electricians have smiled at for the last ‘‘ fifteen 
years.” 

At last the insurance companies have awakened to the evident truth 
that these present employed devices, on which millions of dollars worth 
of valuable property is depending for security, are anything else than 
what they should be, and to longer pay rebates on premiums for the sup- 
port of these almost useless servants is becoming irksome if not intoler- 
able to their stockholders, True, for ‘fifteen long years,” these so- 
styled ‘‘automatics” have fattened on the insurance interests much 
like Puck’s illustrated surplus hog on an over-taxed people, and with 
comparatively nothing to recommend their employment as safeguards, 
except the support of a few directly interested ones ranged around them. 
That an intelligent public should have suffered them to exist so long is 
an enigma, and one is left to account for it only through guessing that 
there must be some power influencing and imposing on good nature. 

Through a long ding-dong of indignant protests by one or two—perhaps 
—‘‘skilled theoretic electricians,” but who evidently know these “too 
much automatics” for just what they are, the timorous ones have at last 
been shamed into an acknowledgment of their decided unreliability, and 
the general consent is that they are misrepresentations, and we find the 
underwriters issuing manifestoes and resolutions from their headquarters 
calling loudly for their reformation or their abdication, 

The following is an extract from a resolution sent forth from that body 
February 15 of this year: ‘* And it was also resolved, that the allowance 
[rebates] heretofore granted for open circuit systems, where the thermo- 
stat is attached to the wires other than permanently, be discontinued on 
and after the —— day of —— next [date hereafter to be fixed].” Just 
here the courage of the underwriters seems to have failed them, as will 
be seen in the unfilled date, which their committee evidently intended it 
should be—now. And their audacity in taking such unwarranted license 
as to question the rights of these nuisances to live on and continue their 
unworthy public career immediately brought out the strongest kind of a 
kick from these self-important creatures, in the way of a pamphlet ques- 
tioning the wisdom of the proposed change as highly insulting to them 
and entirely uncalled for, and they whimperingly pleaded the baby act in 
extenuation of their long service. Such arguments and manifestations 
of profound electrical knowledge as are spun out in that volume were 
never seen before. To any electrical reader they were simply wonderful 
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and convincing. Even the committee themselves, who are supposed to 
know all about such things, were immediately aware of the injustice they 
had done them, and reconvened and resolved as follows: ‘‘ New York, 
March 28, 1888.” [Extract.] ‘‘ As it [pamphlet] does not fairly present 
the facts, we deem it necessary to make to you an explanation in connec. 
tion with the same,” etc.;and theysum up with: ‘‘ The arguments and 
statements referring thereto, as presented in the pamphlet, are voluntary 
contributions on the subject of automatic fire alarms, and require from 
this committee no attention whatever.” It is hardly necessary to refer to 
the often expressed want of faith of the fire department in the reliability 
of the alarm signals sent in from these ‘‘ automatics,” and how they begin 
to look upon the oft-repeated cry of fire from them as ‘‘ wolf,” ‘* wolf.” 
But the demand of the insurance companies seems to be imperative that 
these unreliable watchmen must either mend their ways or step down 
and out, and other recently improved and more reliable systems take 
their places. But the deferring of their final demise is wrong, and that 
they should be left longer to torture minds convinced and further to 
annoy the fire department with their numerous false alarms, and property. 
owners be obliged to longer grin and bearthem is inexplicable. Prof, 
Henry Morton has been consulted as to his opinion of “ automatics.” 
According all due respect, as we must, to his judgment, and recognizing 
his high electrical attainments, I would ask him: Does not he, as well 
as any other unbiased electrician, know full well that a system as recom- 
mended in its incompleteness and abridgedly qualified terms as an 
amendment to the present ones now in use, as set forth by the fire under- 
writers, can never give good practical:service, or be of value as an ‘‘auto- 
matic” fire alarm? 

How often mustit be hinted to those who direct the employment and 
recommend the use of these particular means of protection against fire 
that they should do their duty fearlessly in the selection and adoption of 
these devices? 

Does not the Professor know, as an expert on this particular subject, 
that no system of automatic fire alarm should receive one moment’s con- 
sideration unless it is capable of instantly and automatically giving notice 
to the central station of any and all disorders which happen to any part 
of it which might be calculated to impair its efficiency to.act when called 
on to do so by incipient fire? Does he not know that for it to be still 
more efficient, none but signals of fire should be transmitted by it (and 
they transmitted automatically) to the fire department, in order that confi- 
dence shall be placed in its call, and expense thereby saved to the city 
from false alarms? 

Does he not know that any system of automatic fire alarm which re- 
quires the unreliable testing by workmen of any of the building’s ther- 
mostats, wires, joints, connections, or any other part of the apparatus 
therein, or that of the main line wires or grounded wires in the building 
at any time, is utterly unwor‘hy of an instant’s consideration as a suitable 
system to be in use and should be instantly condemned without the bene- 
fit of clergy? Does he not also know from his examination for the un- 
derwriters, the result of which he communicated to them in writing, that 
a system, ‘‘as fulfilling in theory and practice the required conditions for 
a fire alarm system,” and which possesses all the requisites as above 
enumerated, exists? The present revival on this important subject, 
occasioned through the embarrassments of the insurance interests by 
reason of fearful losses by fire during the last year, should bring all who 
are interested in the subject of the emp!oyment of automatic alarms un- 
hesitatingly to the front, and through their convictions condemn and 
approve fearlessly. The question of letters patent should have nothing 
to do with influencing their promptness to action. 

How was it at the beginning of this boasted “ fifteen years’ service?” 
Did not the Board of Fire Underwriters of that day close in and around 
this soon to-be-dethroned pet, pamper to it, and were there not wild rejoic- 
ings that it was born under the constellation of letters patent? It is not 
forgotten that the Board of Fire Underwriters were solicits d to indorse and 
permit the introduction in this city of a closed circuit system, but the 
short vision or closed optics of that wise generation could not see it, and 
the proposal was unqualifiedly rejected. The members of the present 
board seem to be made of different material. J. H. Guest, 

New York, April 10. Electrician. 








—‘‘ Why should I insure?” said Gradgrind ; ‘‘ the Lord will provide.” 
‘*Yes,” replied Mrs. Sensible. ‘‘ He provides a poorhouse for your 
kind.” 
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NEWS OF THE WEEK. 


The Belfast Life Insurance Frauds. 

THE mails this week bring details of the arrest, cabled a fortnight or so 
ago, of James Speers Orr and Chesnutte Smyth at Belfast, Ireland, 
charged with defrauding the Equitable Life of New York. The charge 
against them jointly is of forging two medical reports and two proposal 
forms and thereby obtaining policies on the lives of Finlay McCance and 
John Moore, Orr is further charged with forging two medical certifi- 
cates as to the duration of illness of one Joseph Wilson, who was in- 
sured in the Equitable for £2000, and with conspiring with others to ob- 
tain the money. Smyth had been Belfast manager for the Equitable, and 
Orr, his assistant, has been for years secretary of the Irish Temperance 
League, while both had been well known in religious circles. 

The prisoners were arraigned in the the Belfast Police Court March 
26, and sufficient evidence having been given were remanded. It is un- 
derstood that several other persons are implicated in the frauds, and that 
further arrests will follow. 





Fire Insurance in Connecticut. 


From the twenty-third annual report of Insurance Commissioner Fyler 
of Connecticut, of which Part I, covering fires, fire marine, fidelity and 
casualty insurance, has been issued, we extract the following concerning 
the condition and operations in 1887 of the 115 companies doing a fire 
insurance business in that State : 


ASSETS AND LIABILITIES, DECEMBER 31, 1887. 





Liabilities 
that concern 
Stockholders. 


Liabilities 
that cencern 
Policyholders. 


Loca.ity. 





$ 
19,621, 398.53 
303,438.84 
83,693.844.33 
692 226.02 
30,993, 811.05 


| $ $ 
Stock companies of Conn 26 989,632 44 | 8,671,398.53 
Mutual companies cf Conn 1,406,958.86 303,438.84 
Stock cos. of other States......., 103,094,708.05 | 46,345,927-75 

| Mutual cos. of other Srates......  1,575,799-761 592,226.02 

| Stock cos. offoreign countries,..| 42,771,928 20 | 26,393,811.05 





Aggrega’es 175,839,027.31 | 82,306,802.19 135,304,718.77 





The surplus of 113 companies over all liabilities amounts to $40, 385,912, 
adecrease of $7,323,650 from the previous year; but $4,732,911 o1 this 
was caused by charging the companies with the additional liability of 
special deposits in other states and countries. A comparative table 
shows as follows: 

Net SuRPLUS—1886 AND 1887. 





As concerns As concerns | As concerns 
Stockhold~ || Policyhold- | Stockhold- 
ers, 1886. ers, 1887. ers, 1837. 


| As concerns 
DgcemBER 31, 113 OFFICES. | Policyhold- 
ers, 1886, 





— _ 


$7, 368,234 

1,103,520 
20,136,041 
11,778,117 


$7.743.062 $18,318,234 
1,059,176 | 1,103 520 

23,460,621 56,333 957 | 

15,446,703 16,378,117 


| $18,545,062 

1,059 176 
58,495,882 
20,046,703 


Io Connecticut stock 

16 Connecticut mutual.... 
64 others, United States. a 
23 foreign countries 


| 








| 
Aggregates $98,146,823 


$47,709,562 | $92,133,828 | $40,385,912 





_ The year 1886 was a very prosperous one for the offices generally, but 
its immediate successor, the last year, resulted disastrously for a consid- 
erable number, and to none proved more than moderately remumerative. 
This not only appears on examining the statistics, but might be inferred 
from the fact that many companies succumbed and retired from the 
business, 

INCOME—1886, 








Interest, | Total 


Marine | 
Etc. | Income. 


Premiums. | 


Fire 
Premiums. 


$1,234,080 
4,200,992 | 
1,460,842 


$11,026,086 
48,750,187 
27,333,413 


$224,919 | 
4,103,338 | 
304,879 


26 Connecticut companies.| $0,567,087 
64 other U.S, companies.| 40,445,857 
23 ex-U. S. companies... -| 25-307 692 





| 
$75,380,636 | $4,633,136 


—__ i i 


113 companies $6,895 914 $86,909,686 
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INcoME—1887, 





| Five 
Premiums. 


Marine Interest, 


Premiums. Etc. Income. 


$256.777 $1,325,506 $11,587,266 
3 349.523 | 4,432,659 | 50,120,708 
475,972 1,406,579 28,205,754 


$89,913,728 


26 Connecticut companies. $10,004,984 
64 other U.S. companies. 42. 338,526 
23 ex-U.S. companies.... 26,323,203 


| 


113 companies $78,666,713 | $4,082,272 | $7,164,744 


There has been a general increase in fire premiums, the total being 
$3,286,000, or more than four per cent. Interest also has more than kept 
pace with the enlarged assets, having risen $270,000, which sum equals 
five per cent on $5,400,000, whereas the assets are only increased 
$3,000,000, The interest realized amounts to four and one-fifth per cent, 
reckoned upon the entire mean assets, whether interest-bearing or not. 
Marine premiums have fallen off $551,000, of which the sum of $350,000 
appertains to asingle company which quit the ocean business. The total 
income is greater than in 1886 by $3,000,000, 


EXPENDITURES—1886 AND 1887. 





Dividends. 


| Losses. Expenses. 





| | 
| 1886, 1787. 1896, 1887. | 18°6. 1827, 


$ | $ $ | §$ $ | 
26 Conn. companies.) 5,497,366 5,965,643 3,172,512 3,354,878 1,506,000 1,508,000 
| 
64 U. S. companies. 25,497,247 27,971,716, 16,104,931 16,947,299 3 683,734 3,722,795 


14,938,472 17,209,185] 8,420,261 8,816,244 


23 ex-U. S. cos 


113 companis 45,933,085 51,146,544 27,697,704 29,118, 421'5,189 734 5,230,795 
| | 


Whilst the income increased $3,000,000 the expenditures advanced 
$6,675,000, of which advance loss payments Constitute $5,241,000. The 
remainder is nearly all in the expenses, Loss payments in 1887 were 
61.8 per cent of the premiums received ; in 1886, 57 7 per cent; in 1885, 
60 per cent; in 1884, 63.6 per cent. Expenses consumed 35.2 per cent 
of the premiums, against 34.6 per cent. the previous year. Both in loss 
and expense ratio to premium receipts the stock offices of this State are 
far below the average of the above 113 Offices. 


Fire Risks IN FORCE AND WRITTEN IN 1886, 


Average 
Premium 
Per Cent, 


Ri:ks in Force at 


Risks Written 
End of Year. i 

| 

| 


During \ ear. 


| § Stk., 125 
I,I 2,246 | $875,030, ; oy 
$1,144 392,24 $875,030.34 | } Mu’, .6r 


5,872,465,092 | 4,053,994,769 | 3 Mar, 73 


26 Connecticut companies 
64 United States companies 


23 ex United States companies. . 3,300 705,681 3. 163,000,548 1.01 


113 companies $10, 317,563,019 $8, 692,025,711 1.03 
| | 


Fire Risks IN FORCE AND WRITTEN IN 1887. 


Average 
Premi m 
Per Cent 


Risks Written | 
During Year. 


Risks in Force at 
End of Year. 





. Stk., 123 

$033,176 965 | S Mut, 61 

| § Stk., Loo 
Mut., 1 36 

3 479.454,981 | — 3,380,443,295 99 


$11,148,048,628  $9,360,671,721 


26 Connecticut companies $1,205 326,562 


64 United States companies 6, 463,267,085 5,047,051,461 


23 ex-United States companies.. 





113 companies 





The risks written during the year exceeded the amount written in the 
preceding year by $668,646,000, The amount of insurance in force at the 
close was greater by $830,486,000, being the large sum of $11,148,000,000 
—say ten times the national (interest-bearing) debt. 
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Fire Business tN CONNECTICUT IN 1886, 

















| 
| Risks Premiums | Losses 
113 OFFICES. | Written. Received. | Incurred. 
ies oes y asad 
| | 
26 Connecticut companies......-.........-| $72,982,953 $636,681 | $252,325 
64 United States comparies...-.-........-| 77,446,023 816,686 342,193 
23 ex-United States companies.......-.... | 34,958,885 401,180 | 182,597 
i———— oe | 
Aggregates...........++. peaemaiaeen | $185,387,861 $1,854,547 | $777,115 
Fire BusINEss IN CONNECTICUT IN 1887. 
Risks | Premiums Losses 
113 OFFICES, Written. Received. Incurred. 





$73,506,376 $635,001 $296,027 





26 Connecticut companies...-........ 

64 United States companies. ...... 84,318,269 75,368 483,794 

23 ex-United States companies.... 37,014,408 401,255 172,159 
Aggregates .........-... chalet sevee+, $194,839,053 | $1,911,624 | $951,980 


Premiums have increased $57,000, and the amount of risks written 
increased by $9,451,192. The whole amount of fire insurance attaching 
to property in the State doubtless exceeds $300,000,000, The rate of loss 
to premium received was fifty per cent in 1887; forty-two in 1886, and 
fifty-seven in 1885. The average rate of premium was .o8 percent, a 
falling off of .o2 per cent. from the year before, This field has been a 
profitable one for many years. 





The receipts and expenditures since the department was reorganized in 
1871, exclusive of taxes, have been: 











CLose oF Fiscat YEAR. Receipts. Expenditures. Surplus. 
March 31, 1872, I year............ $18,016.87 $14,140.73 $3,876.14 
March 31, 1873, I year.........-- 26,231.61 17,641.53 8,590.08 
March 31, 1874, I year..-..--..... 28,159 23 18,697.01 9,462.22 
March 31, 1875, I year............ 19,722 09 17,478.85 2,243.24 
March 31, 1876, I year............ 17,354.10 15,986.93 1,307.17 
November 30, 1876, 8 months..... 9,724.53 11,996.96 *2,272.43 
November 30, 1877, I year ...---- 14,211.74 16,464.40 *2,252.66 
November 30, 1878, I year....... 15,530.97 14,016 00 1,520.97 
November 30, 1879, I year........ 14,922.43 13,465.54 1,456.89 
November 30, 1880, I year........ 15,725.21 12,093.81 3,631 40 
November 30, 1881, I year.... 15,585.49 12,856.41 2,729.08 
November 30, 1882, 1 year........ 15,684.14 13,118.13 2,566.01 
November 30, 1883, I year.......- 15.688.53 14,872.39 816.14 
November 30, 1884, I year..-..... 15,601.81 14,698.09 903.72 
June 30, 1885, 7 months.......... 16,005.77 9,685.10 6,320.67 
June 30, 1886, I year.........-.-- 17,527.37 16,532.13 995.24 
June 30, 1887, I year..........04- 19,182.63 14,424.93 4,757.70 

TOG, 17 JOOS wns ccvciscicess $294,880.52 $248,168.94 $46,711 58 








* Deficit. $500 expended in Charter Oak Life Insurance Company’s proceedings, 


The following are the amounts of tax on premium receipts collected 
for each year since 1871. ‘The sum collected is less than in the year pre- 
vious, owing to the eignt-tenths of one per cent tax heretofore collected 
from companies in New York having been discontinued under reciprocal 
legislation. 








| 
, Amount Tax , Amount Tax 
YEAR. Collected. Year. Collected. 
DOSED SONS isi aciedatcokeouscen *$23,392.87 
21,254.21 OE ere rere 127,208 64 
22,489.22 _ SE rnc oe 28,317.65 
23,214.10 RP ic cwesesecevavawes 25,973-45 
29,002.73 
, 18,829.11 7 <p 
15,697.38 Total for 16 years....... $338,491 72 


15,666.00 | Add surplus office rec'pts 46,711.58 


14,906.07 





; rae eo Total net receipts(beyond ae 
SO iecticstsonns pareds 20,837.94 || ©XPenses) of office..... $385,203.30 





* To April 18, 1884. + To June ~ 1885. 





The National Accident Society, 


Our readers cannot have forgotten the criticisms that we have made of 
late of the National Accident Society of this city. We stated, among 
other things, that it had a large number of claims unsatisfied, giving a 
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partial list of such claims, and criticised its management in a variety of 
ways. In response to this, the society brought suit against us for libel, 
claiming damages in the sum of $50,000. Undeterred by this, we continued 
our criticisms of the concern, but before we had fired more than one-half 
our ammunition, the society, of its own volition, withdrew the suit and 
discontinued all proceedings against us. One Barnum, secretary of that 
society, got out a flaming circular headed ‘‘ The Greatest Show on 
Earth,” wherein he made a great variety of misleading statements in 
behalf of the society, which we promptly characterized as false. Asa 
result of our statements, Insurance Superintendent Maxwell ordered 
an examination of the society, and while this was pending we withheld 
our criticism of it. Michael Shannon, an expert insurance exam- 
iner, and John A. Horan, another expert associated with him, devoted 
between two and three weeks to an examination of the society, and the 
result is embodied in a report made by them to the Superintendent. It 
will be noted that it fully sustains every statement made by us regarding 
the society. Our only object in criticising the National from the first lay 
in the fact that we knew it was delaying the settlement of claims, and 
that some of its other practices were not in accord with public interests, 
What action Superintendent Maxwell will take upon the report of the ex- 
aminers, the full text of which we print below, remains to be seen. Our 
duties in the premises ended with the exposure we made: 


New York, March 30, 1888. 
To the Honorable Ropert A. MAXWELL, 
Superintendent Insurance Department, Albany, N. Y.: 


Sir.—Pursuant to instructions contained in appointment No. 559, the 
undersigned have made an examination of the condition and affairs of the 
National Accidental Society of New York city, and respectfully submit 
the following report: 

This society commenced business in December, 1885. It transacts the 
business of accident insurance on theco-operative or assessment plan. 

The funds required for the payment of indemnities and running ex- 
penses are obtained through a quarterly payment of three dollars from 
each member. Of this three dollars, five-twelfths is set aside for the pay- 
ment of expenses, the remaining seven-twelfths being devoted to the pay- 
ment Of indemnity claims. 

The business of the society is conducted by a separate concern, known 
as the Guarantee Agency Company, which, in consideration of the payment 
to it of the said five-twelfths of the quarterly dues from members, agrees 
‘*to pay all expenses, except the payment of dividends, sickness, dis- 
ability and death claims to beneficiaries.” 

Notwithstanding this agreement, we find that $100 a month to the pres- 
ident for the investigation of claims and the traveling expenses of other 
men also engaged in the investigation of claims have been paid out of the 
seven-twelfths set aside as an indemnity fund. It is doubtful if these are 
proper charges against this fund. 

From the commencement of business in 1885, up to the present time, 
there have been 717 indemnity claims presented to the society, of which 
432 have been paid, and 285 are still unpaid. Many of the unpaid claims 
are evidently fraudulent or frivolous and may be properly rejected. 
There seems, however, to be unnecessary delay in the settlement of just 
claims, and a disposition on the part of the officers and agents to take 
advantage of every technicality, and of the necessities of the claimants to 
reduce or reject the claims, 

Total admission fees on policies issued previous to January 1, 1888, 
amounted to $44,394.80, all of which, with the exception of $257.80, the 
agents were allowed to retain. 

From the commencement of business in December, 1885, up to Decem- 
ber 31, 1887, the total amount collected from members on account of 
quarterly dues was $29,333-19, of which the sum of $11,157.47, together 
with the $257.80 above mentioned, was paid to the Guarantee Agency 
Company for expenses as per contract. The balance of $18,175.72, 
together with $4300 advanced by the Guarantee Agency Company, was 
transferred to and constituted the indemnity fund. Out of this indemity 
fund of $22,475.72 indemnity claims were paid amounting to $18,251.97, 
and $1975.75 was paid for expenses of investigating claims, leaving a 
balance of $2248 cash on hand, December 31, 1887. 

In the society’s annual statement of December 31, 1887, as filed with 
you, the amount of unpaid claims is stated to be $5,471.14, classified as 
follows, to wit: 





Losses in process of adjustment and adjusted, but not due........ veces $3.301-14 
Losses resisted by the society.........---sceseees ee cena Kalewandwehakiem 2,170.00 
Wy ichindotiae is cnn cinterstacdnvwedemnssnes vanian elineaners $5,471.14 


This amount only represents a small percentage of the unpaid claims as 
we found them. To begin with, we find that $4,117.13 have been paid 
since January 1, 1888, on account of losses incurred previous to that 
date ; of the claims for weekly indemnities, presented to the society prior 
to December 31, 1887, there are at least thirty that have not been acté 
upon in any way, either by approving or rejecting, and which should, 
therefore, be regarded as liabilities until they are disposed of in some 
way; the amount of these claims is $2,304.60. In addition to these we 
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find that the following death losses incurred previous to December 31, 
1887, are still unpaid, to wit: 


Isaac D. Taylor 


Cal 
W. H. Persons 


John D. Farren 


Total 


The whole amount of these cl:ims was demanded of the company by 
the beneficiaries ia each case. That of Persons has not yet been acted 
upon. Inthe case of Cal Johnson an offer of $800, and in that of Isaac 
D. Taylor an offer of $250 have been made to the beneficiaries in settle- 
ment of the claims, but said offers have not been accepted ; the society in 
these two latter cases takes the ground that the deceased had been 
insured in higher classes than their regular occupation entitled them to. 
In the Farren case we find no papers whatever. The attorney for the 
beneficiary states that he called ai the office of the society and gave verbal 
notice of the death of Mr. Farren by accident; that he asked the vice- 
president of the society fora claim blank on which to make out a formal 
claim for indemnity, but that the vice-president refused to give him such 
claim blank, and that, therefore, no formal written claim bad been made. 
The officers of the society say that they investigated this claim and found 
that Mr. Farren met with his death while intoxicated, and that conse- 
quently the society undgr the provisions of its certificate was not liable. 

Into the merits of these several death claims we do not wish to enter, 
but when a claim is made it must be regarded as a liability for the full 
amount claimed until it is either compromised, abandoned or the amount 
thereof judicially determined. 

In addition to all of the above claims, there are thrce cases in suit, to 
wit: 

Suit of A. D, Seamon, for 
Beeld. De GGk, GE... 00s. cccesonstcee 
Suit of D. O. Webster, for 


Titel Cline Wh GOs sed cassis ee. 


There is also a loss occasioned by the accidental death of F. C. Hable, 
which, from the papers in possession of the society, we think was jus.ifi- 
ably omitted from the list of liabilities. 

The liability, therefore, on account of unpaid losses on December 31, 
1887, recapitulating the foregoing, is as follows: 


Cis paid since January's, 1008. 5 ...ccccncccseccivcecscvecsorssows sow ©6g, 27.33 
Claims not acted upon Sebtie _ 
Death claims unpaid 
Claims in suit 

Total unpaid losses December 31, 1887.--........ svadcavccns MEQ SIETS 

In the soc’ety’s annual statement of December 31, 1887, the number cf 
policies in force on that date is stated to be 6075. We find, however, 
that only 2024 members paid their dues for the last quarter of 1887, to 
which we add 1422 members received during said quarter, and who were 
not liable for assessments at that time. This makes a total of 3446 mem- 
bers in good standing on December 31, 1887, instead of 6075, as reported 
by the society. The manner in which the higher number was arrived at 
by the society is as follows: In 1886 the society being short of funds, 
the Guarantee Accident Company advanced $5000 to it for the payment 
ofa death claim. Up to December, 1887, only $700 of this had been re- 
paid, leaving a balance of $4300 due to the Guarantee Accident Company 
on this account. Said Guarantee Accident Company, being financially 
interested in the success or failure of the society, and realizing the advan- 
tages that would accrue from their ability to show a large membership in 
the annual statement, or zwice versa, presented the society with the said 
balance of $4300, on condition that the same should be credited up to 
lapsed members to the extent of $1.75 each, this being the amount be- 
longing to the society out of each quarterly payment of $3. 

This credit of $1.75 to each of the 2457 members was thereupon entered 
on the register, the credits being given indiscriminately to those who 
were in arrears for one or two years, as well as to those who had recently 
lapsed, The total amount of these credits was entered on the cash book 
during December, 1887, as cash received, and on December 31, 1887, the 
cash account was credited with a payment made to the Guarantee Acci- 
dent Company for balance due on claim of E. Rightmyer, $4300. The 
number of members thus credited (2457) was added to the number in 
= Standing, including those who had not yet paid the last quarterly 

es, 

We cannot recognize the above transaction as having revived the lapsed 
certificates and placed such members in good standing, A member in 
good standing is assessable for claims, and the members referred to could 
not be held liable to the society for $1. In fact few, if any, of them have 
paid the quarterly assessment due March 15 inst. 

ith regard to the delay in the payment of claims above referred to, the 
fact is that the assessment receipts transferred to the indemnity fund were 
hot sufficient to meet the losses as they occurred, the amount received 
from a member during the first year of his membership being only $9, of 
which $5.25 goes to the indemnity fund. 

The directors of the society seem to realize this fact, as, since the close 
of our examination, we have received from the president a letter inform- 
ing us that he had calleda special meeting of the board for the purpose 
of levying an extra assessment, also a certified copy of the resolutions 
adopted by the board, ordering such extra assessment, and a letter of 
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explanation by the president, all of which are annexed to and hereby 

made a part of this report, and marked “A,” ‘‘B” and *‘ C,” respectively. 

Very respectfully submitted, MICHAEL SHANNON, Chief Examiner. 
Joun A, Horan, 


The communication ‘‘A” referred to above, is simply a note from 
President Barton, stating that he would call a meeting of the board of 
directors to consider the question of levying an extra assessment. Letter 
‘“*B”’ is as follows: 


At a special meeting of the board of directors of the National Accident 
Society, held at the office of the society, No. 280 Broadway, New York, 
on Thursday, March 29. at 3 P. M., the following preamble and resolu- 
tions were unanimously adopted, to wit: 

Wheres, The extraordinary number of claims for indemnity which have 
been recently made upon this society by its members, renders it neces- 
sary for this board to levy a contingent assessment according to article 6 
section 3 of the by-laws, which is as follows, viz.: ‘* The regular dues 
and assessments shall not exceed such sum as is stated in the certificate 
of membership. Any contingent assessment that may be required shall 
be levied by the board of directors and made payable at such time or 
times as the board may determine.” 

Resolved, That a contingent assessment of two dollars be levied 
upon each member of the National Accident Society whose membership 
was in force prior to January 1, 1888, and that the said sum be due and 
payab’e at this office thirty days from April 15 next. 

kesolved, That the full amount of this assessment be added to the in- 
demnity fund for the payment of claims to members, and that no part 
thereof shall be used for the general expense of the society. 

Joseru I, Barnum, Secretary. 


Letter ‘‘C”’ is a note from President Barton to Mr. Shannon, as fol- 
lows: 


Dear Sirn—Your esteemed favor of the twenty-ninth is at hand, and 
contents noted. Permit me to inclose to you the preamble and resolu- 
tions passed at the special meeting of the board of directors of the 
National Accident Society, held this day at its office, which I hope will 
meet with your approbation. 

In regard to the coatingent liabilities, which in your judgment we 
should have reported to the department, will you kindly inform me what 
course we should take in regard tothem. Iam exceedingly sorry that 
there should have been anything wrong about the report, as it was my 
earnest desire and endeavor to have it made up properly, and as I have 
already explained to you the error was caused by our not properly under- 
standing the requirements of the department. If you will kindly write 
me what course io take, I shall be glad to act upon your suggestion 
promptly. I have the honor to be, your very obedient servant, 

Josnuua L. Barton, President, 





The Decision in the Coldwater Case. 


Tue Weekly Underwriter, as well as ourselves and other insurance jour- 
nals, having been misled in reference to the decision of the Court of 
Appeals in the case of Coldwater vs. The Liverpool and London and 
Globe Insurance Company, in consequence of an erroneous publication 
in the daily press, H. M. Stevens, secretary of the Agricultural Insurance 
Company, has addressed the following letter to The Underwriter, which 
we reprint for the information of all interested in this rather mixed case : 


The insurance journals are making a sad muddle of the decision of the 
New York Court of Appeals in the case of Coldwater vs. The Liverpool 
and London and Globe Insurance Company, and your editorial of the 
31st inst. does not by any means clear up the matter. I am surprised 
that in staiing matters of so much importance, more exactness is not re- 
quired. Legal statements should not be made with the flippancy of the 
ordinary editorial. 

Now the clause in the Liverpool and London and Globe policy involved 
in the above suit, requ'ring the consent to other insurance to be written ia 
the policy to make such consent valid, was not the pivotal point or clause 
under discussion by the court. The point raised was whether the agent 
had the right to waive this clause, and if so, did the evidence indicate he 
had done this? 

The law is that prima facie an agent can do whatever the principal can 
do, and that his powers are not limited so far as third parties are con- 
cerned by instructions issued to him privately and ‘‘ not communicated 
to those who deal with such agent.” 

Under this general principle of law, an insurance agent can waive any 
condition of the policy he issues unless a limitation of this power be 
communicated to the assured. This communication can be made by 
such a condition in the policy as the Hartford Company’s policy had in 
the Walsh case: 

‘*It is further expressly covenanted by the parties hereto that no officer, 
agent or representative of this company shall be held to have waived any 
of the terms and conditions of this policy unless such waiver shall be 
indorsed hereon in writing. This policy is made and accepted upon the 
above express conditions.” 

The Court of Appeals in the last mentioned case held that this clause 
conveyed to the assured such knowledge of the powers of the agent as 
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was sufficient to destroy the /rima facie powers of the agent, and thus, 
before any waiver of any clause or condition would be valid, it must be 
indorsed on the policy in writing. This decision has been repeatedly re- 
affirmed by the court, notably in Marvin vs, Universal Life Ins. Co., 85 
N. Y., page 279. 

In the case of Coldwater vs. The Liverpool and London and Globe 
Company, now just decided, Judge Barker says: ‘‘The case does not 
disclose that the company placed any limitation whatever on Norton’s 
[the agent’s] powers. I have searched in vain for any provision or direc- 
tion on the subject.” So the company depended entirely upon the 
*‘ other insurance” clause, unsustained by any clause limiting the power 
of the agent to waive it. It thus became a jury question as to whether 
the evidence indicated that he had waived it, the court simply deciding 
that under the terms of the policy there was no limitation of his powers to 
do this. 

This decision is consequently in entire accord with that in the Walsh 
case and with the invariable ruling of the court heretofore. It does not 
imperil the standard policy in any manner, because the last condition of 
this policy distinctly notifies the assured that not only no agent, but no 
officer—president, secretary, nor a full board of directors—can waive any 
cond tion in it except by written indorsement on the policy, and a good 
many of them not even in this manner. Now can you not set this matter 
right? Some fool of a reporter has set all of the insurance journals off 
on a wild-goose chase, and insurance officers and adjusters are over- 
whelmed by the astounding news that the Court of Appeals has stultified 
itself. Imagine the effect it must produce to send adjusters into the field 
hereafter, believing that no condition or clause in policies is valid with- 
out the signature of the assured ! 

I remain truly yours, 


. WaTeERTOwN, N. Y., April 4. H. M. STEVENS. 








MERE MENTION. 





—The water-works at Fort Benton, Mont., have been put in operation. 
—The Insurance Company of the State of Pennsylvania has entered 
Colorado. 


—The Guardian of Londcn will shortly remove to new and handsome 


offices at No. 50 Cedar street. 

—The Boston Underwriters, who are the North American, Prescott and 
Neptune F. and M., have entered Nebraska. 

—The New York Commercial Bulletin’s estimate of the March fire 
loss in the United States and Canada is $10,090,600. 

—We are in receipt of a bound copy of Part I. of the annual report of 
Insurance Commissioner George S. Merrill of Massachusetts. 


—The bill to incorporate the American Landlords Liability Insurance 
Company has passed both houses of the Massachusetts legislature. 


—At a fire in James B. Pooley’s furniture warehouse in Philadelphia 
April 2, Fireman Felix Donnelly was killed and six others injured. 

—Rochester, N. Y., during the year ending April 1, had 124 bell and 
-twenty-five telephone and still alarms. The losses footed up $235.000 ; 


—Scull & Bradley, the well-known fire and marine insurance broke s 
of Boston, have removed to handsome new offices at No. 85 Water street. 


—The New England Insurance Exchange has made a reduction of 
from five to ten cents in rates on special hazards where electric lights are 
used. . 

—Chief Engineer Joseph Parris of the Washington (D. C.) Fire Depart- 
ment reports fire losses of $2440 during February, and $2315 during 
March. 

—James M. Scott, general agent of the Mutual Life at Providence, has 
been elected to represent the Eighth Providence District in the Rhode 
Island General Court. 

—The New Jersey legislature before adjourning passed the bill provid- 
ing that plate-glass insurance companies shall not be required to:have 
more than $100,000 capital. 

—The receiver of the deceased Fargo of Sioux Falls, Dak., has been 
discharged, the assets proving insufficient to pay his expenses. The 
liabilities foot up $275,000. 

—The Capital City Fire Insurance Company, located at Montgomery, 
Ala., does a thriving insurance business. The capital of this company 
is $150,000, and the gross assets aggregate $309,501 by the last report. 
The company possesses a surplus of $39,980. The total income last year 
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was $86,954, and the total disbursements, including dividend to stock. 
holders, were $79,662. E. B. Joseph is president, and S. A. Elsberry 
secretary. 

—We are indebted to O. R. Fyler, Insurance Commissioner of Connec. 
ticut, for a copy of Part I. of his report for 1887, covering fire, marine, 
fidelity and casualty business. 

—The outstanding risks of the Merchants of New York have been re. 
insured in the Westchester Fire, except those in Albany, N. Y., which 
have been taken by the Alliance. 

—The Standard estimates the fire losses in the United States for March 
at $8,699,000, which, with February’s $10,267,000 and $12,084,000 in Janu- 
ary, makes a total for three months of $31,050,000. 

—Thomas H. Peto, the Philadelphia dealer in fire department supplies, 
who was a fireman for forty years, announces on his ietter head that he 
has ‘‘ never recommended or sold a hand grenade.” 

—Three weeks ago fire destroyed twenty-three buildings at Harrisburg, 
Ill. Oa Sunday week fourteen more buildings succumbed to the flames, 
Buckets were the only fire fighting appliances available. 

—Kirtby & Dwight, the New York insurance agents, have removed to 
temporary offices at 54 Pine street, the first floor of which building 
will be occupied permanently by the firm after the 1st prox. 

—The Governor of New Jersey has approved a bill which will permit 
Plainfield and North Plainfield to levy a tax for maintaining their own fire 
departments, subject to the control of their common councils. 

—Five prisoners in the Friar’s Point (Miss) jail were burned to death in 
the building April 3. The fire was set by one of the men who lost their 
lives. He had threatened to do so rather than go to the penitentiary. 

—The total amount of water pipe laid in the city of Philadelphia aggre- 
gates over 700 miles; there are 136 miles of culverts and 5000 fire hydrants, 
There are over 600 miles of gas mains. The fire alarm boxes number 280, 


—The Millers National and the Mutual Fire of Chicago are among the 
mutual companies which have recently capitalized a part of their assets 
to enable them to operate in States where the law requires an actual cash 
capital. 

—The Phenix Insurance Company of Brooklyn has received $140 ia 
$20 bills by mail, without any information as to its sender, the money be- 
ing wrapped in a paper on which was written, ‘‘ Restitution,” ‘‘ Silence,” 
—Commercial Bulletin. 

—A fire which broke out at midaight last Thursday in the carriage 
factory district of Amesbury, Mass., destroyed ten factories and five 
dwellings. The total losses are put roughly at $750,000, with insurance, 
as far as yet reported, of $324,000, 

—The report has been circulated that the Accident Insurance Company 
of North America of Montreal, has withdrawn from business in the 
United States. If this be true, the New York Insurance Department has 
as yet received no official notification of the fact. 

—New Hampshire’s fire losses in March aggregated, according to 
F. C. Livingston of Massachusetts, $13,560, due to fourteen fires, on 
which $5985 insurance was paid. In March, 1887, there were twenty-two 
fires with a loss of $62,360; insurance paid, $35,147. 

—Philip Winter of New Haven, Conn., found a fire started in his cellar 
recently. There was no water handy, but he smashed beer bottles on 
the fire until his wife arrived with a couple of pails of water, and what 
with beer and water the fire was successfully put out. 

—The city council of Cleveland, O., has passed an ordinance for burying 
the electric wires of all kinds within three years at the latest. The Cleve- 
land Telephone Company was granted the privilege for twenty-five years 
of constructing and maintaining underground conduits. 


—The Belchertown, Mass., authorities refused to make any appropria- 
tion for a village fire department, and after some enterprising citizens had 
equipped a company, declined to aliow its apparatus to be stored in the 
lower part of the town hall. The apparatus is now in a barn. 


—If anyone cares to make some child happy at least twelve times dur 
ing the coming year, let him send the youngster a subscription to Wide 
Awake, one of the brighest, most entertaining and wholesome juvenile 
magazines published. The April number, just out, is fully up to the 
journal’s established standard of excellence. Among the illustrations | 
one of Old London Bridge, which will give to many young Americans 
their first definite idea of how this historical structure appeared. The 
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contributors include such well-known aud favorite writers as Susan 
Coolidge, Susan Auber Weiss, Sidney Luska, Olive Risley Seward, and 


many others. 

—The Montreal fire committee has reported on the investigation into 
the charges made by the Canadian Fire Underwriters Association against 
the fire department. The report exonerates the department in almost 
every particular, and terms the Underwriters Association a ‘* big com- 
bine.” 

—The manager of the first Hotel Del Monte, Monterey, Cal., at the 
time it was destroyed by fire, has brought suit for damages against the 
railroad company owning the property for false arrest and imprisonment 
on charge of setting fire to the hotel. On trial he was acquitted and 1s 
now on the warpath. 

—The affairs of the deceased Hope, of New Orleans, are said to be in 
abad way. Under the advertisement calling the meeting of stcckholders 
was a notification to policyholders to reinsure in some other company, as 
their policies had been canceled, and a circular to the same effect was 
issued at the same time, 

—Six attempts have been made this year to burn the five-story factory 
building Nos. 247 and 249 West Forty-seventh street, New York, the fire 
each time breaking out in the top story. After the latest attempt, April 
3, traces of sulphur and kerosene were di-covered. No clue to the in- 
cendiary has been found. 3 


—At a bull fight at Celaya, Mex., on Apri! 1, a prisoner from the 
jail who was present under guard, fired the amphitheatre. An uncon- 
trollable panic seized the large audience, the structure burned like tinder 
and eighteen women and children were burned or crushed to death, while 
fully 200 more were injured. 

—Hugh R. Hildreth, formerly of St. Louis, has taken the place of R. 
C. Spooner as one of the managers of the Western Department of the 
American Steam Boiler Insurance Company at Chicago, Mr. Spooner 
having severed his connection with the company. The firm name is now 
Thacher, Holman & Hildreth. 

—A Kansas paper says: ‘‘ The principal agent in preventing the fire at 
Cimarron last week from becoming general was wet blankets. These 
were placed around the surrounding buildings. The total loss from the 
fire is $20,000, with light insurance. The citizens of the city are now 
talking about organizing a fire company.” 

—The German-American led off last week in an advance in rates on 
dwellings both for yearly and time policies. The competition for this 
business for several years past has been so sharp that rates had fallen to 
a point in which there was no profit. The effect of this company’s exhi- 
bition of backbone will probably be good. 


—We have received the insurance report of Secretary of State Oscar 
Arroya, of Louisiana, for the year 1887. In submitting it the Secretary 
acknowledges his indebtedness to the Hon. Simeon Toby, in charge of 
the insurance branch, for the thorough and systematic method in which 
he has organized and conducted this department. 

—At a meeting of the Directors of the Phenix Insurance Company of 
Brooklyn, on Monday, President Cornell declined re-election, and officers 
were elected as follows : President, George P. Sheldon; vice-president, 
Arthur B. Graves ; second vice-president, Geo. Ingraham; secretary, 
Philander Shaw. C. C. Little was appointed assistant secretary with in- 
creased powers. 

—During the thirteen weeks ending February 14, the four surveyors of 
the Philadelphia Fire Underwriters Association surveyed 1571 buildings. 
The fire buckets provided numbered 762, and fire buckets not provided, 
but charged for in rating, 1550. Defective stoves were remedied in 
ninety-two risks, and twenty-three defective chimneys made safe. There 
were 238 ash cans and eighty-four waste cans provided. 


—During the year 1887, the Louisiana fire, river and marine companies 
received in premiums $4,987,024, and paid in losses $2,212,757. During 
the same period the fire and marine companies of other States received in 
Louisiana $339,144 in premiums, and paid in losses $265,006, while tte 
premiums received by the European companies aggregated $555,029, ani 
.the losses paid are reported at $260,680, but most of the marine losses of 
the foreign companies were paid in Europe and were not reported. 


—“There is a gentleman in the parlor who wants to see you, dear,” 
said a young wife. ‘‘ Do you know who it is?” said the husband, ‘‘ You 
must forgive me dear, but that cough has worried me of late, and you 
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take such poor care of your health, and—and, oh, if I were to lose you ?” 
bursts into tears, ‘There, there, dear, your fondness for me has inspired 
unnecessary alarms. I am all right. But I will see the doctor of course, 
just to satisfy you. Is it Dr. Pellett?” ‘‘ N—o,” she hesitatingly replied, 
“it is not a doctor, it’s a—a—a life insurance agent.”—London Health. 


—lIn the State of Maine, in 1887, there were issued 1,555 life policies, 
insuring $2,686,835. The premiums received were $615,284 and losses 
paid $391,846, a gain of 327 policies and $701,050 insured over the previous 
year. The ratio of lives to premiums in 1887 was about 64 per cent, 
against 72 the year before. The casualty companies wrote insurance to 
the amount of $10,384,954; received in premiums $76,972 and paid in 
losses, $33,140. Besides this, the Maine co-operative associations did a life 
business of $6,702,000, and accident business amounting to $6,987,200. 

—Owing to lax methods on the part of insurance agents and managers, 
the practice of granting credits for fire premiums has gradually grown to 
an extent that should rever have been permitted. This is especially true 
of many of the villages and towns throughout the country. As an ex- 
ample, we know a merchant in a Western city who carries $25,000 insur- 
ance, and during the past seven years has not paid one dollar in cash for 
premiums. He, like too many others, now considers his goods suffic'ent 
tender for payment of insurance premiums, and the agents have accepted 
them as such. The consequence of this is, that at the end of a month 
the agents too often find it difficult to make their remittances to the head 
office. Cannot something be done to remedy a so-called kindness that 
has grown into an abuse ?—Monetary Times, Toronto. 

—Commissioner Shandrew of Minnesota last week entered suit against 
the following named companies which were on the burned Ryan risk at 
St. Paul for an aggregate of $26,500, none of them having authority to 
transact business in the State: Council Bluffs of Council Bluffs, Ia.; 
Home Mutual of Nashville, Tenn.; Capital of Concord N. H.; Fidelity 
of Huron, D. T.; Pelican of New Orleans, La.; Island Home of Knox- 
ville, Tenn.; East Tennessee of Knoxville, Tenn.; Germania of New 
Orleans; Arlington of Memphis, Tenn.; A2tna of Wheeling, W. Va.; 
Manufacturers of Wheeling; Fire and Marine of Wheeling; Mount 
Holly, Mount Holly, N. J.; Standard, Wheeling ; Knexville Fire, Knox- 
ville, Tenn.; Pierre Fire and Marine, Pierre, D. T.; Lafayette Fire, Lafa- 
yette, Ind.; Citizens Fire, Evansville, Ind.; Northwestern Mutual, 
Wahpeton, D. T. 

—The Commercial Fire Insurance Company of Montgomery, Ala., 
makes a most excellent showing in its last report. With a cash capital 
of $100,000 the company had, March 31, assets consisting chiefly of loans 
on collateral and first mortgages, real estate and cash, aggregating 
$187,907, and a net surplus to stockholders of $26,025, a gain for the 
year of $33 904 in assets, and $11,849 in surplus. The premium receipts 
for the year were $72 476, and total income $83,992, a gain of $46,767, 
while the losses were $37,878, and the total expenditures (including 
$10,000 paid in dividends) $77,278, showing an excess in receipts over 
expenditures of $6,714. The officers of the company are: President, M, 
P. Le Grand ; secretary, W. H. Hubbard; and assistant secre‘ary, Mil- 
lard M, Sweatt, all of whom are to be congratulated upon the capital 
results of their labors. 


AGENCY APPOINTMENTS. 

—Geoige Cuyler, agent of the Alliance at Albany. 

—E. C. Ryer, agent of the Vermont Life at Philadelphia. 

—Lavely & Clouse, managers at Pittsburgh for the Aina Life. 

—S. M. Levin, agent for the Equitable Life at Montgomery, A'a. 

—Alexander & Brigham, agents of the Boston Underwriters at Omaha, Neb. 

—J. E. Thorne, generai agent for the United States Life in the State of IIli- 
nois. 

—D. E. Stout, State agent for Indiana for the Standard Life and Accident of 
Detroit. 

—John E. Davis, special agent in the Western Department of the Northern of 
London. 

—Newkirk & Curiis, general agents of the State Mutual Life for St. Paul and 
Minneapo'is, Minn. 

—W. E. Catlin, Illinois State agent for the Equitable Life of lowa, with head- 
quarters at Chicago. 

—E. A. Rohrkaste, agent for the Peoples of Manchester at Pittsburgh, Pa., suc- 
ceeding Benswauger & Zahu. 

—Corn & Graham of Indianapolis, Ind., State“agents for the Equitable Acci- 
dent Insurance Company of Cincinnati. 
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New York Gate Companies. Other State Companies Doing Business in New York. 
| | j 7 1 i 


| Last Last 
- | Supa Latest Sate E Fad DivipEND 


DECLARED, or Stock. Value of DECLARED, 





: Value o7| 
Capital Capital 
Paid up. Portno,| | NAME OF COMPANY. rage .. 


og | Date. |Per Ct. - Date. |Per Ct. 


NAME OF COMPANY. 





Price of Latest 
Sale of Stock. 
(Per Cent.) 


| / 














$500.000 | $150. | } Jan., 88 | Etna, Hartford .f2 |tApr.,’88 
200,000 | 178.95 | |*Jan. » 88 Amazon, Cincinnati. *Jan., 88 
200,000 nas Jan. 17, “Bs! American, Boston... ; * July, ’ 87 
400,000 | 252,69 oo" Feb. 27, 88 -American, Newark... : .35 |*Mar. '88 
| | ay, American, Philadel phia % *Oct., "87 
200,000 | 264.01 | . "88 Dec. 7,'87 American Central, St. Louis... .06 |*jan., "83 
200,000 | 466.23 |*jan., 88 Jan.,  '88 Anglo-Nevada, San Francisco. .... -gt |tApr., ’87 
300,000} 206.7% |*Jan., . Mar 31,'88 4 | Armenia, Pittsburgh. “52 |*Jan., 87 
210,009 176.41 *Feb., Mar.24,’88| 106 Atlantic F. and M., Providence... 
Commerce. -..----- 200,000 | 187.14 : Boatmans F. and M. Pittsburgh... 
| Boylston, Boston 
Commonwealth 520,coo | 103.84 ---- 5 California, San Francisco. 
Continental 1,000,000 | 192.09 ad .95| Feb. 2r, "3| 
Eagle 300,000} 314.09 |*C ‘ Jan. 26,'88 E Citizens, Pittsburgh... 
200,000 } 140,05 ; Sep. 28,87) 100 Citizens, St. 
Exchange 200,010 | 143-50 |*Jan., 88 June 7,'86 Commercial, San Francisco 
t J Concordia, Milwaukee 
200,000} 144.75 |*Jan., 88 § Mar.26,’88 J Connecticut, Hartford 139.55 
7 204,000 | 120.3t |*Jan ,"&8 ’ Feb, 21,'88 i 356,000 | 201.72 
Fire Association. -.- 200,000} 121.71 | Jan., 88 Dec 295°87) Eliot, 200,000 | 135.27 
German-American 1,000,000 | 311.21 l*Jan , 88 Apr. 9. 88 | Equitable F. and M., Providence.... 300,000} 137.64 
Germania 1,000,000 | 1€7.21 Wien.” "88 Apr. 9, ’88 Fidelity F! and M., Cincinnati 2:0,0°0 | 100,76 
| Fire Association, Philadelphia 500,000| 265.90 |*Jan., 
Fire Ins. Co, , County of Philadelphia 400,000} 139.58 |*Jan.," 
Mar.28,’88 %2 Firemans Fund, San Francisco 1,000,000] 136.75 |tJan., 
Noy.25,’87 Firemens, Baltimore .... 378,000 | 130.56 |*Jan., '88 
Oct. 1,'87| 7° Firemens, Boston 302,000} 251.36 |*Apr., 88 
Feb. 23,’85 Firemens, Dayton 250,000] 119 04 |*Jan., ‘88 
Firemens, Newark 600,000} 243-94 oF cota "88 
Jan. 3c,’88 5 Franklio, Columbus 200,000} 126.3 |*Jan., "88 
Apr. 10,’88 i 400,000} 340.84 |+t Apr ,’88 
Mar.22,’88 a, — urg! 200,000] 141.08 |*Jan., 83 
Mar. 23,’88 Girard F, and M., Sp hiladeiphia 300,000} 303.48 /tApr., ’88 
Apr. 4,’88 Grand Rapids, Grand Rapids ...... < 200,0c0 | 110.34 
| Granite State, Portsmout 200,000 | 106 32 i 
Knickerbocker 210,000 | 133 73 |*july,’87 | Apr. 7,°83 Hartford, Hartford 1,250,000 | 254.90 |*Jan., ’88 
: 150,000 | 146.84 |*Jan.,’88| 4 Nov 2,’87 Hekla, Madison 3 300,c00 | 104.29 
Liberty sestenca 1,000,0co | 101.81 | -- |Jan. 26,’88 Ins, Co. of North America, Phila...-. 3,000,000 | 180.14 |*Jan., ‘88 
Long island 300,000} 170.81 |*Jan., 88 | July 13,'87 % Ins, Co. of the State of Pa., Phila._. 200,000 | 175.02 |*jan., "88 


Lloyds Plate Glass a 100,000} 14757 |*Jan., 88 jomey City, Jersey City 250,000 | 132.03 |*Jan.. ‘88 
} 
Manuf’rs and Builders c_. 200,000 | 183.57 | 


ouisville Underwriters, Louisville. 300.000 | 135.35 |*Jan.. 86 
tJan., 83 Apr. 1, 86 Mauuf. and Merchants, Pittsburgh- 250,009} 112.35 |*July, 86 
' 200,000 | 103.09 |*Jan., 87 | Mar.21,’88 Marine, St. Louis 200,000} 107.98 |*June,’87 
Merchants 200,000 | 126,00 [*Jan, am 88 2 Mar.28,'83 Mechanics, Philadelphia 250,000 | 149 26 | ba "88 
Metropolitan Plate Glassa 100,000 | 175-44 |* Jan. , 8} July 14,’87 Mechanics ‘and Traders, N. Orleans. 375,000] 132.59 n., 88 
200,000 | 184.04 |*Jan.,’88 | Feb.20,’88 Mercantile Cleveland 200,000 | 135.72 |*Jan.,'88 

Mercantile Fire and Marine, Boston 400,000 | 130 39 |*Nov.,’87 
National 3 200,000 | 131.02 |*Jan., mt Apr. 6,’88 Merchants Providence ‘ 200,000 | 160.75 |*Jan., ’88 
New York Bowery 300,000} 163.95 |*Jan., | Feb.2 ,’88 Meriden, Meriden % 200,000} 138.15 |*Jan., '88 
New York Equitable .... 210,000 | 244.78 |*Jan. 9 38 | . Apr 5.’88 The Merchants, Newark. 400,000 | 216.81 |*/an.,’88 
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Glens Falls. 2co,oco | 508.25 |*Jan., 383 
200,000 | 153-71 |*Jjan. » 788 
200,000 | 324.17 | Jan., ’&8 
200,000 95 5« |*July, ’87 
150,000 | 160.23 |*Jan.,’88 


UwuuNu 


Hanover 1,000,000 | 142.89 |*Jan., 88 
Home 3,000,000 | 145.85 |*Jan., 83 | 
Howard... 400,000 | 100.32 | Jan.. 87 
Jefferson = 200,010 | 227.03 |*Mer.,’88 | 
Kings County 150,000 | «16.74 |*Jan.,’83 
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New York Fire 200,000 | 126.21 i*Aug. »'87 Mar. 7,'88 ) Michigan F, and M., Petro | 400,000] 12 .€0 |*jan., 
Milwaukee Mechanics, Milwaukee-. 200,c00 | 502.34 |* Jan. 
500,000] 167.19 |*Jan.,’88| Apr. 6, 88 National, Hartford 1,000,000} 155.17 |*Jan., 
350,000 | 117.09 Dec. 28,’87 Neptune F, and M., Boston 300,000} 122.02 |* Apr., 
200,000 | 269.21 6 Apr. 5, 88 Newark, Newar 250,000 | 274.39 | per, 8s 
200,000 | 105.33 *July, "87| 3 Apr. 3, '88 4 New Hampshire, Manchester 500,000, 152.04 ;*Jan., 88 
North American, Boston 1 200,000} 130.38 |* Apr., 
200,000 | 127.09 |*Jan.,’83 | | Mar.24,’83 ¥ Northwestern National, Milwaukee 600,000} 145.58 *Jan.,’ 
150,0co| 23914 |*Jan.. °88 | Apr.10,’88| 160 Orient, Hartford. 1 | 14,000,000] 114.31 |*Jan., 
000,000} 114.36 |*July.’87 | bbe Packers and Provision Dealers, Chic. 250,000 | 106.84 
200,/ 00 99.18 = Pennsylvania, Phila / 400,000} 379.36 
| | Peoples, Manchester. | 250,000} 102.81 
200,000 | 182.09 |*Jan.,’88 | a Peoples, Pittsburgh -- 200,000 | 109.79 
200,000 | 177-25 |*Jan., 83 5 Mar.24,’88 Pheenix, Hartford... 2,000,000} 150.58 
200,000} 17009 |*Jan.,’88 3% |Jan. 18,’88 Y Prescott, Boston. .. a 200,000 | 121.34 
200,000} 136.75 |*Jan.,’88 3 Apr. 9, 88 Providence-Washington, ~ Providence 400,000} 134.73 

| Reading, Reading 250,000} 152.08 
100,000 | 631.67 |*Jan.,’87 | | 5 Reliance, Philadelphia... 300,000 | 200.17 
250,000 | 202.12 a x Security, New Haven 250,000] 144-79 
300,000 | 194 22 »"S8 | 28," Spnn eld fF. and M.. Springfield... 1,250,000 | 137-92 
250,000 | 333-71 “ <3" ly Spring Garden Philadelphia 400,000; 192.67 

| St. Paul F. and M., St. Paul 500,000 | 171.99 
Sun, San Francisco 300,000 | 115.00 
Sun Mutual, New Orleans. 500,000 | 135.66 
Teutonia, New Orleans 250,000} 134.62 
Traders, Chicago §00,000 | 182.58 
Union, Philadelphia da. | 450,000 | 10275 
Union, San Francisco 750,000 | 112.31 
Par United F Philadelphi | 300,000/ 119.15 |*Jan., 


NAME OF COMPANY. Value of - . Seam, Pittsburgh 300,000 | 1¢9.11 |*July,’87 
Stock. 
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Canadian Companies Doing Business in New York. 





Last 
DivipenpD 
AID. 


s. 
City of London | 
Commercial Union ia 
ioe eens Association..... | 
NE er 
Seaee Fire. | & é NAME OF COMPANY. 
Lancashire.... 
Lion Fire.....-.- 
Liverpool and London and Globe... 
London Assurance 
London and Lancashire Fire... } 3 | 
North British and Mercantile-. | o- E British America, Toronto yoo $500,000 |* Jan.,’88 3% 4 
2 


Capital 
| | TS a ae 


Date. |Per Ct. 


| 


of Stock. 


Sale of Stock. 
(Per Cent. 


Par Value 


e Price of Latest 





Western, Toronto 500,000 |*Jan.,’88 5 133 





Norwich Union 





: *Semi-anrual, f Quarterly. $~ One per cent each month, a Devoted exclusively to 
oyal : : | insuring plate glass against breakage. ¢ The Manufacturers and Builders nays two per cep: 
Scottish Union ‘and National. auarterly, d@ Marine only in New YorkState. ¢ Irregular. / Prices below include in some 
instances the price asked. and not necessarily an actual sale. g Capital since increased t0 


United Fire Re-I ; $500,000, 

















